PURCHASE AGREEMENT

RECEIVED OF The Santos Group, LLC, a limited liability company under the laws of
the State of Minnesota, the su: of Twe Hundred Ninety Two Thousand and 00/100 Dollars
{$292,000.00) as payment for the purchase of property i Mower County, Minnesotz, described

as:

The East 8§70.00 feet of the Narth 700.00 feetl of the NE %4 NE % Section 30-
T10IN-R18W, Mower County, Minnesota, subject to an easement for agricultural
drainage purpeses over, under and across the East 50 feet thereof; and subject lo
highway easement on the north site thereof.

All of which property the undersigned has this day sold to the buyer for the sum of Two
Hundred Ninety Two Thousand and 00/100 Dollars ($292,000.00), which the buysr agrees to
pay as follows: the sntire amount being Two Hundred Ninety Two Thousand Dollars
($292,000.00) on or before April 20, 2007. As a part of this Purchase Agreement, Seiler agrses
to assign and transier all permits that Seller has received for a 5,00C head sow facility, including
the necessary manure easements to allow for the spreading of manure from the facility.

This purchase agreement is contingent upon seller obtaining all necessary permits and
zoning approvals to operate a 5,000 head sow facility, including the necessary manure ezsemsnts
to allow the spreading of manure from the facility. In addition, this purchase agreement is
contingent upon ail of those agreements, perimits, perm:ssions and easements being transferable

1o the Buyer.

The seller shali pay the rzal estate taxes dus and »ayable in the year of closing and
previous years and levied assessments. The buyer shall pay the real estate taxes due and payable
in the vear following the closing of this transaction.

Any special terms, conditions, or representations, not readily determined by actual
mmspection are to appear on the reverse side of this contract.

Subject to performarce by the buyer, the seller agrees to execute and deliver a Warranty
Deed to be joined in by spouse, if any (also owner's duplicate certificate of titie, if registered
property, 2t time of delivery of deed) conveying a marketable title to said premises subject only
to the following exceptions:

(a) Building regulations, zoning laws, ordinances, state and federal regulations,

(b) Restrictions relating to use or improvement of premises not subject to
unreleasec forfeiture,

(c) Reservation of any minerals or mireral rights to the Staie of Minnesota.
Utility Easements. Subject to rights of tenants, if any.

Seller certifies that theie is no well on said property.
Franzen -018

2d
d15:20 20 92 roN






