PURCHASE AGREEMENT

RECEIVED OF Nicholas Holden, the sum of Ten Thousand and 00/100 Dollars
($10,000.00) as earnest money ir: part payment for the purchase of property in Mower County,
Mimnesota, described as:

Ten {13) acres more or less in the Nertheast corner of the Northeast Quarter of the
Northeast Quarter of Section 30, Township 101 North, Range 18 West, Mower
County, Minnesota.

The varties will have a survey completed and the purchase price herein will be
pased on the actual acres purchased.

LEGAL TO GOVERN, all of which property the undersigned has this day sold to the buyer for
the sum of Two Hundred Sixty Four Thousand and 00/100 Dollars (£264,000.00), whick the
buyer agrees to pay as follows: Earnest money of $10,000.00, anc additional pavments up to a
maximum of $26,500.00, together with the earnest money to reimburse seller of actual out-of-
pocket expenses during the permit process and the balance of the purchase price to be paid with
sixty (60) days of the completion of the permitting process 2s more particularly set forth herein.

The seller shall pay the real estate taxes dus and payable in the year of closing and
previous years and 'evied assessments. The buyer shall pay the real estate taxes cue and pavable
in the year following the closing of this trensaction.

Arny special terms, conditions, or represen:ations, not readily determined by actua;
inspection are to appear on the reverse side of this contract.

Subject to performance by the buyer, the seller agrees to execute and deliver a Warranty
Deed to be joined in by spouse, if any (also owner's duplicate certificate of title, if registered
property, at time of delivery of deed) conveying a marketable title to said premises subject eniy
to the following exceptions:

(a) Building regulations, zoning laws, ordinances, state and federal regulations,

(v) Restrictions relating tc use or improvement of premises not subjec? to
unreleased forfeiture,

(c) Reservation of any minerals or mineral rights to the State of Minnesota.
Utility Easements. Subject to rights of tenants, if any.

Seller certifies that there s no well on said property.

Th= seller further agrees to deliver possession ot later than sixty (60) days efter the
completion of the permittine process as set forth herein PROVIDED THAT ALL THE
CONDITIONS OF THIS AGREEMENT HAVE BEEN COMPLIED WITH. Closing date shall
be on or abou: April !, 2007.
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