
PURCHASEAGREE~mNT

RECEIVED OF Nicholas Holden, ~3e sum ofTen Thousand and OO/i 00 Dollars

($1O,ODO.OO) as earnest money iT.paIi payment far the purchase of property in 1'v1ow~r Co'u.nty,
Minnesota, described as:

Ten (10) acres more or less in tbe Ncrtheast comer of the Northeast Quarter oftbe
Northeast Quarter of Section 30, To\.vnship JO 1 North., RaIlge 18 West, Mower
County, Milmesota.

The paIties will have a s"..lrv'eycompleted a:ld tile purchase price herein will be
based all th~ actual acres pur-:hased.

LEGAL TO GOVERN, all of which property the undersigned has this day sold to the buyer for
tbe sum of Two Eundred Sixty Four Thousand a.."ld00/1 00 Dollars ($264,000.00), whic1~ the

buyer agrees to pay as follows: Earnest illO:ley of $10,000.00, ant additional paymel:ts ui->to a
maximum of $26,500,00, together with the earnest money to reimburse seller of actual out-of­
pocket expenses during the pemlit process and the balance of the p'Jrchase price to be paid with
sixty (60) days of the co~npletion ofthe pennitting process =.smore particularly set fortb h~reill.

The seUer shall pay the r.eal estate taxes d'u.eand payabJe in the year of closing and

pr.ei'ious years and !evied assessments. The buyer shall pay the rea] estate taxes due and payable
in the year f::>l1owingthe closing of fuis trc.llsaction .

..A..nysp~ial terms, conditions, or represen;:atiol1s, not readily dete~lllined by aCLlIa;
inspecti on C.reto appear 011 the reverse side of this cont:act.

Subject to performance by the buyer, the seller agrees to execute and deliver a VhlTanty
Deed to be joined in by spOilse, if any (also owner's duplicate certific2.te ofttle, if registered
prop~rty, at time of delivery of deed) cO:'1Veyinga marketable title to said premises subj ect oniy
to tbe followil' ..g exceptions:

(a) Building regulations, WIling laws, ordinanc.es, state and federal regulations,
(1.:1) Restric:ions relating tc use or ir.1provement of premises 110tsubj cc: to

unreleased forfeiture,
(c) R~servation of aJ.j)' minerals or m:neral rights to the State of Minl1csota..

Utility Easements. Subject to rights of tenants: if any.

SeUer certifies that there:s i10 well on sai d property.

Tl~e seller further agrees to deliver possession Eat later than SiKtv (60') days c:fter the
completion ofthe permittim:: process as set f01th h~rein PROI"IDED THAT ALL THE
COND~TIONS OF EllS AGREEMENT HAVE BESN COMPLIED WITH. Closing date shall
be on or abou: April ~, 2007,

DEFENDANT'S

f~
Franzen -020

da~;:~aLa 9~ liON




